
 

 Fiduciary Rule Update |  Bob Haley 

The Department of Labor (DOL) has issued rules that those who provide investment advice and 
products to retirement plan participants must serve as fiduciaries.   
  
What is a “fiduciary”?  A common definition is that a fiduciary is one to whom property or power 
is entrusted for the benefit of someone else.   
  
Many people think all investment advisors are already charged with fiduciary responsibilities.  
This is not the case.  The standard of care for financial services people has been “suitability,” 
which means that a product or service being sold only needs to be “suitable” or appropriate in 
similar situations.  If a salesperson has two products available with extremely similar objectives, 
but one generates twice as much commission as the other, the sales person, under the 
“suitability standard,” has no obligation to offer the lower-cost product. 
  
The readiness of the average American for retirement is in crisis.  The government wants to do 
everything it can to improve the financial conditions of seniors as they approach retirement.   
 
(Continued on pg. 2) 

Building for the Future, Enjoying the Present 

As we approach the end of the year, we want to get you thinking of 
some non-traditional ways to give gifts, both to family and friends, 
and charitable organizations.  
 
The gift of education:  
 For the children in your life, whether they are your own, 
your grandchildren, nieces or nephews, or friends, consider giving 
them the gift of education through a college savings plan account.  
 
The gift of retirement:  
 Instead of giving cash outright to individuals, gift them 
funds to open an investment account to save for the future. Many times an investment account 
offers a great opportunity for one to learn about the stock and bond markets and helps inspire 
them to save for their future. We are here to help with opening non-retirement accounts, Roth 
IRAs, etc.  
 
In addition to the giving to the community, there can be some efficient ways you can give from 
your brokerage accounts to your favorite charitable organizations. 
 
Appreciated Stock: 
 Clients can gift shares of appreciated stock or mutual funds from their non-retirement 
accounts to many charitable organizations. The benefit of transferring shares directly to organi-
zations is that one does not have to sell the shares that have appreciated and thus avoid the 
capital gain tax.  
 
Giving from a Retirement Account: 
 Another option for gifting to charitable organizations is sending cash from your retire-
ment account, if you are over age 59 1/2. This can be especially advantageous if one is eligible 
to take a Required Minimum Distribution from their account and is concerned that the required 
withdrawal will cause them to be in a higher tax bracket.  
 
If you are interested in exploring any of these options, please contact our office. Do not hesi-
tate, as many of these need to be in processing prior to December 15th to ensure completion 
before year-end. We would love to learn about the organizations you are passionate about dur-
ing this season of giving! 
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Mailing Address  

 

As we phase-out the use of 
our PO Box, we want to re-
mind you that our preferred 
mailing address is our office 
address: 10220 SW Green-
burg Road, Suite 210, Port-
land, OR 97223.  

Office Closures 
   
  

Thanksgiving 
November 24th & 25th  

 
Christmas 

December 26th (observed) 
 

New Year’s Day 
January 2nd (observed) 

 
MLK Jr. Day 
January 16th  

 
Presidents’ Day 
February 20th 

 
Memorial Day 

May 29th  
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When the DOL discovered many, many abuses of sales people selling high-cost and/or inappro-
priate products to participants in retirement plans, the DOL, after much study, issued their new 
fiduciary rules. 
 
Much of the financial services industry is resisting.  Their argument is that it will be too difficult 
for financial services firms to offer investments to retirement plan participants.  There are law-
suits seeking to overturn the DOL rules, and the Trump administration has vowed to have Con-
gress repeal the fiduciary rules. 
  
Whether or not it is legally required of us to serve as fiduciaries, we will always do so.  It is part 
of our mission to always provide you with advice and products that are in your best interest.  
We find it amazing that anyone would think it appropriate to behave otherwise! 
  
We adhere to the fiduciary standard in two ways.  First, the fiduciary standard is required to 
maintain our CERTIFIED FINANCIAL PLANNER™ certification.  Second, most of our accounts are 
discretionary accounts where we are compensated with a management fee rather than a com-
mission, and that automatically imposes the fiduciary standard on us.  
  
This topic may seem puzzling, or complicated, so if you have any questions, please be certain to 
contact us.  

Haley’s Comments 
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  Time |  Ted Haley 

Building for the Future, Enjoying the Present 

Being a father has been a wonderful and wild ride so far.  
Lindsey, Sebastian and I are all happy and healthy, and he 
is growing at what feels like an inch a day.  Many people 
told me how fast time passes and how important it is to 
enjoy every moment, and I have found this to be truer 
than I could have imagined.  Even through sleepless 
nights and times of panic when we couldn’t figure out why 
he was crying, time with our son has been wonderful and 
fleeting.   
 
As the holidays approach, we wanted to invite you to take 
a moment to think about time in a different way than usu-
al: as an asset.  When we think of assets we often think of 
financial assets such as investment accounts, real assets 
such as houses, and even non-tangible assets such as 
human capital (the ability to work for a living).  However, 
if you think about it, our most valuable asset is really our 
time, and we all have essentially the same decisions to 
make about how we use it.  In fact, we talk about time 
much the same way we talk about money: we save time, 
we spend time, we invest time in projects or people, and 
we waste or lose time on frivolous or unsuccessful activi-
ties.  Just like money, we all only have a finite amount of 

time in our lives.  Unlike money, we never know how much time we have left. 
 
This holiday season we hope that you are able to spend some quality time with your friends and 
family, that you remember fondly good times in the past, and that you look forward to exciting 
times in the future.  We are sincerely grateful for the time and the trust you have invested with 
us, and we take seriously our responsibility to help you best use all your assets and opportuni-
ties in order to optimize your time.  We look forward to the next time we will have the chance to 
talk with you.  Best wishes!   

Connect with Bob 

Connect with Ted 
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  Identity Theft: For local shopping, consider using cash for smaller purchases to 
avoid becoming the victim of a retailer data breach.  When making online purchases, consider 
using a credit card instead of a debit card.  If your debit card information were to be compro-
mised, hackers could potentially gain access to your bank account.  Meanwhile, credit card 
companies typically offer much greater consumer protection in the event of fraud.   
 

  Package Theft: When expecting delivery of packages to your home, track your 
package to know exactly when to expect it and don’t let it sit on your doorstep.  Some delivery 
services like Amazon allow the option for text notifications right when your package arrives.  If 
you know you won’t be home during delivery hours, consider having packages sent to your 
office, or to a secure pick-up area like a PO Box or UPS Store.   
 

  Malicious Links: Never click a link in an email that is warning you of an order can-
cellation or a package delivery problem, even if it looks legitimate.  Fake emails, crafted by 
scammers, can contain malware or viruses.  Always check your order through the website 
where you made your purchase, or track your packages directly through delivery services like 
UPS.com or FedEx.com.   
 

  Counterfeit Items/Online Shopping Scams: Use only online retailers that are fa-
miliar to you.  Do your research on a new company before entering your personal and payment 
information on their website. 
 

  Gift Card Fraud: Try to purchase gift cards from behind store counters, where 
there is less chance of tampering.  Look at the back of the card to ensure the area with the 
protective scratch-off is still intact. 
 

  Fake Charities: Research your charity before donating.  Do not provide your infor-
mation to a caller soliciting donations.  Instead, go to the organization’s website, or initiate the 
phone call yourself, using a phone number you know to be legitimate. 

For the second year in a row, our office partnered with 
Metzger Elementary to shop for backpacks and school sup-
plies. There is always a need for supplies, but especially at 
back-to-school time. As a team we shopped and provided 
supplies to be donated to kids in grades K-5. We hope 
these supplies help a few children transition a little easier 
back to school. 
 
We will also be returning to the grocery store in December 
to fill grocery carts with pantry staples for Metzger Elemen-
tary families. The school will provide us with a grocery list 
for families, including some much needed winter clothing 
for kids. These supplies will go home with families before 
the winter school break to help meet their needs.  
 
We are grateful for the opportunity to assist those in need, 
and are interested in knowing what causes are important 
to you.  

Protect Yourself Against Common Holiday Scams 

 Giving Back  

 

 

Click here to visit our  
website!   

Advanced Wealth Management  Phone: (503)452-9300 

10220 SW Greenburg Road, Suite 210 www.advwealth.com 

Portland, OR  97223       Hours: 7:30am—4:30pm, M-F 
 

Securities offered through Commonwealth Financial Network, member FINRA/SIPC, a Registered Investment Adviser. 
Advisory services offered through Advanced Wealth Management, a Registered Investment Adviser, are separate and 
unrelated to Commonwealth.  

 
 
 
 

Having trouble logging in to 
view your accounts online on 
Investor 360? Give our office 
a call! We can walk you 
through the log in process, 
reset your password, and 
help you navigate the web-
site all over the phone.  
 
Haven’t logged in to view 
your accounts online and 
would like to? Contact us 
and we’d be more than hap-
py to set up your online ac-
cess for you and help you 
get logged in.  
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